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Independent Auditor's Report on Consolidated Financial Statements

To the Members of C&C Realtors Limited

1. Réport on the Consolidated Financial Statements

We have audited the consolidated accompanying financial statements of C&C Realtors
Limited which comprises the consolidated Balance Sheet as at 31-Mar-2016 and the
consolidated Statement of Profit and Loss andconsolidated cash flow for the year then
ended, and a summary of consolidated significant accounting policies and other
explanatory information. : ' '

2. Manégemegt’s Responsibilitv for the Financial Statements

~ The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of -
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error. '

3. Auditor’s Responsibility

Our responsibility is'to express an opinion on these consolidated financial statements
based on our audit. ' o '

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder. :

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the consolidated financial statements. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement
of the consolidated financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the consolidated financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of the accounting policies used and the
- reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of theconsolidated financial statements. '
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the consolidated financial statements. -

4. Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid consolidated financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India of the state of affairs of the Company’

as at 31.03.2016, and its Loss & its consolidated cash flow for the year ended on that
date. :

5. Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143 (3) of the Act,rwe report that:

a) We have sought and obtained all the information and explanations which to the
' best of our knowledge and belicf were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by
~ the Company so far as it appears from our examination of those books.

¢) The consolidated Balance Sheet the Statement of consolidated Profit and Loss &
consolidated cash flow dealt with by this Report are in agreement with the books

of account maintained for the purpose of preparation of the consolidated
financial statements. ' C

d) In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section: 133 of the Act, read with Rule 7 -
of the Companies (Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on 31-
Mar-2016 and taken on record by the Board of Directors, we report that none of
the directors is disqualified as on 31-Mar=2016 from being appointed as a

~ director in terms of section 164(2) of the Act. -

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Group and the operating effectiveness of such controls, refer to
- our separate report in “Annexure-A” and;

g) With respect to the other matters to be included in the Auditor’s Report in
 accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given to us:

i) The Company has no pending litigations.

ii.} The Company has a process whereby periodically all long term contracts
[including derivatives contracts] are assessed for material foreseeable losses.
At the year end, the company has reviewed and ensured that adequate

“provision as required under any law/accounting

foreseeable losses on such long term contracts [inctudy
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has been made in t_he books of accounts.

iii.) There is no amount required to be transferred to the Investor Educatxon and

Protectlon Fund by the Company. -

For A S G & Associates

Chartered Accountants
«. Z FRN: 000389N

Place: Gurgaon

Date : DC\‘\ X \QDH) - , ~ {Partner)
' M. No. ; 525228
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON .
- THE.CONSOLIDATED FINANCIAL STATEMENTS OF C&C REALTORS LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Cﬂmpanies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of
and for the year ended 31% March 2016, we have audited the internal financial controls over
financial reporting of C&C Realtor Limited (‘the Holding Company”) and its subsidiary
company which is company 1ncozp0rated in India, as of that date.

- Management’s Responsibility for Internal Fmancial Controls

- The Respectlve Board: of Directors of the Holding Company and its submd:ary company,
- which is ‘company incorporated in India, are responsible for establishing and maintaining
internal financial controls based on the. internal control over financial reporting criteria
established by the Company considering the essential components of internal contro} stated in
the Guidance Note on Audit of Internal Financial Controls over financial Reporting issued by
the Institute of Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including.
adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records and the timely

-‘preparation of reliable financial information, as requ1red under the Compames Act, 2013.

Auditors’ Responsmlhty

* Our responsibility is to express an opinion on the Company s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the

- Guidance Note on' Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) issued by ICAI and the Standards on Auditing, issued by ICAI and deemed
to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to

- an audit of internal financial controls, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and mamtamed
and if such controls operated effectively in all matenal respects. :

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a

. material weakness exists, and testing and evaluating the design.and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
Jjudgement, including the assessment of the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropi'late to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

- Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
‘provide reasonable assurance regarding the reliability of financial reportmg and the
preparation of consolidated financial statements for external purposes : :
generally accepted accountmg punclples A companys 1nternal
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financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of consolidated financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the consolidated financial statements. '

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods- are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate. '

- Opinion

In our opinion, the Holding Company and its subsidiary company which is company-
incorporated in India, have in all material respects, and adequate internal financial controls
- system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31-Mar-2016, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the ICAL o

For A S G & Associates

~ Place: Gurgaon Kamlesh kumar

Date : @(X\ 0h ‘ anl h | o | (Partner)
: : - . M. No. : 525228




C & C Realtors Limited

.Consolidated Balance Sheet as at 31st March, 2016

(Amount in ¥)

Figures as at the

Figures as at the

Particulars Note No. | end of current | end of Previous
reporting period | reporting period
I.  Equity and Liabilities
(1) Shareholders' Fund
(a) Share Capital 2 1,25,81,72,600 1,25,81,72,600
(b) Reserves and Surplus 3 (82,13,427) {80,90,586)
(2) ~Minority Interest in Subsidiary Co, 60 60
(3) Non-Current Liabilities
~ (a) Long-Term Borrowings 4 1,46,03,07,158 1,26,21,64,072
{(b) Deferred Tax Liability (Net) 5 1,68,498 56,290
{c) Other Long Term Liabilities 6 69,58,20,702 51,41,60,217
(d) Long-Term Provisions '
(4) Current Liabilities
(a) Short-Term Borrowings S
(b) Trade Payables 7 1,23,67,728 51,99,589
(¢} Other Current Liabilities 8 47.80,84,320 54,36,27,740°
(d) Short-Term Provisions L
Total 3,89,67,07,638 3,57,52,89,982
II. ASSETS
(1) Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 9 17,61,429 18,26,716
(ii) Intangible Assets o N
(iif) Capital Work-in-progess o :
(iv) Intangible Assets under development 3,32,44,68,487 3,08,76,29,437
(b) Non-current Investments ' ‘ '
(c) Deferred Tax Assets (Net) :
(d) Long-Term Loans and Advances 10 51,43,68,057 47,70,03,041-
(e) Other Non-Current Assets 1i 64,69,904 64,57,506
(2) Current Assets
(a) Current Investments
{b) Inventories
- (¢} Trade Receivables
(d) Cash and Bank Balances 12 4,75,41,228 3,45.499
(e} Short-Term Loans and Advances 13 20,98,533 20,27,783
(f) Other Current Assets o ‘
Total 3,89,67,07,638 3,57,52,89.982

S1gmﬁcant Accounting Policies

E

The accompanying nofes including other explanatory information from an mtegral part of the consohdated financial statements.

Auditors' Report
As per our report of even date attached.

 For A S G & Associates

Chartered Accaunlants

amlesh Kumar
(Partner)
M. No.: 525228 -

Place: Gurgaon '
Date : T pélaoih

. Gurjeet Singh Johar

DIN-00070530

For and on behalf of the Board of D_irectors

&%w»»

Charanbir

W
(Direftor)

DIN-00187032




-, C & € Realtors Limited
Consolidated Statement of Profit and Loss for the year ended 31st March, 2016

(Amount in %)

'S. No.

Figures as at the

figures as at the

Particulars Note No. | end of current | end of Previous
reporting period | reporting period |
Income _
- L.} Revenue from operations
IE. | Other Income 14 3,26,580 - 3,065,936
III. | Total Revenite 3,26,580 3,65,936
IV. | Expenditure
Employees' Benefit Expense 15 96,000 _
Depreciation-and amortization expeﬁses "~ 16 72,877 16,13,003
Other Expenses 17 1,68,336 2,12,377
Total Expenses 3,37,213 | 18,25,380
V. | Profit before exceptional and extraordinary items and tax (I - IV) {10,633) (14,59,444)
VI.. | Exceptional Items - -
VIL | Profit before extraordinary items and tax (V - VI) {10,633) (14,59,444)
VI, | Extraordinary Ttems - -
IX. | Profit before tax (VH - VIII} (10,633) (14,59,444)
X. | Tax Expenses
(1) Current Tax - -
(2) Deferred Tax (1,12,208) 4,13,858
X1. { Profit/(Loss) for the period from Continuing Qperations (IX - X) (1,22,841) (10,45,586)
XH. | Profit/{Loss) from Discontinuing Operations - -
X111 | Profit/(Loss) for the Period (XI - XIT) (1,22,841) (10,45,586)
XIV. { Earning per Share ' ' -
1 (1) Basic 18 (0.001) (0.008)
(2) Diluted (0.001) {0.008)
Significant Accounting Policies 1 '

The accompanying notes including other explanatory information from an integral part of the consolidated financial statements.

- For A S G.& Associates

Auditors' Report
As per our report of even date attached.

Chartered Accountapés
FRN ;0 _0389N

(Partner)
M. No.: 525228

Place: Gurgaon
Date : ocﬁoe\am b

(Director)
DIN-00070530

For and on behalf of the Board of Directors

Char: W
~ (Director)

%

DIN-00187032




C & CREALTORS LTD.

Cash Flow Statement for the year ended 31st March 2016

Figures as at the end of | Figures as at the end of
Particulars the year 31st March the year 31st March
. 2016 2015

LCash flow from Operating Activities:
Net profit/loss for the period before tax (10,633) {14,59,444)
Adjustments :
Depreciation 72,877 -
Preliminary Expenses Written Off - 16,13,003
(Profit) / Loss on Sale of Fixed Asets (13,190} -
Interest Income _ (13,826) (13,693)
Operating Profit before Working Capital Changes 35,228 1,39,866
(Increase)}Decrease in Short Term Loans and Advances (70,750} (29,489)
(Increase)/Decrease in Long Term Loans and Advances (3,73,65,008) 49,66,937
{Increase)/Decrease in Other Non-Current Assets (12,398) - (12,323)
Increase/(Decrease) in Trade Payables 71,608,139 51,99,589
Increase/(Decrease) in Other Current Liabilities 4,90,23,928 8,71,27,494

| Cash Generated from Operations 1,87,79,139 9,73,92,075
Incomie Taxes Paid . (8 {1,370)
Cash Flow from Operaiing Activities 1,87,79,131 9,73,990,705
ILCash flow from Investing Activities:
Purchase of Fixed Assets {9,400) -
Sale of Fixed Assets 15,000 -
Intengible assets under development (23,68,39,050) (28,02,52,281)
Interest Income 13,826 13,693
Net Cash Flow from investing Activities {23,68,19,624) {28,02,38,588)
HL.Cash flow from Financing Activities:
Proceeds / (Repayment) from Long term borrowings 8,35,75,737 18,41,18.115
Proceeds from working capital/short term loans 18,16,60,485 | 1,84,32,463
Repayment of Loan - (2,02,95,320)
Net Cash Flow from Fi maucmg Actlvmes 26,52,36,222 18,22,55,258
Net Increase/(Decrease) in cash and cash equlvalents 4,71,95,729 (5,92,626)
Cash and cash equivalents at the beginning of the year 3,45,499 9,38,124
Cash and cash equivalents at the end of the year 4,75,41,228 3,45,499

NOTES

1. Cash flow statement has been prepared under the Indirect Method as set out in the Accountmg Standard 3 - Cash Flow Statement as

specified by the company (Accounting Standard) Rules, 2006.
2. Previous year's figures have been regrouped/reclassified wherever applicable.

3. Components of Cash and Cash Equivalents :-

Particulars As on 31.03.2016 As on 31.03.2015
Balance with Scheduled banks in Current Accounts 4,75,35,950 3,41,363
Cash in hand 5,278 4,136
Cash and cash equivalents at the end of the year 4,75,41,228 | 3,45,499

Auditors’ Report
- As per our report of even date attached

For A S G & Associates
Chartered Accountant

For and on behalf of the Board of Directors

(Partner)
M. No.525228

. *
‘Gurjeet Sié Johar (%%u@w
) €ctor)

(Director) ' (
DIN-00970530

DIN-06187032

1 Place: Gur aon
| Date: g\OE)\‘bb\{,




C & C REALTORS LIMITED -CONSOLIDATED

-. Notes on Consohdated Financial Statement for the Year ended 31% March,2016
Notes

| 1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements have been prepared to comply in all material aspects with applicable accounting
principles in India, the applicable Accounting Standards prescribed under Section 133 of the Companies
[*Act’] read with Rule 7 of Companies [(Accounts] Rules, 2014, the provisions of of the Act [to the extent
notlﬁed] and other accounting principles generally accepted in India, to the extent applicable.

All assets and Ilab111t1es have been classified as current or--non-currei_lt as per the company’s n(')rmal operating
cycle and other criteria set out in the Schedule II to the Companies Act, 2013. Based on the nature of products
and the time between acquisition of assets for processing and their realisation in cash and cash equivalents, the

Company has ascertained its operating cycle as 12 months for the purpose of current/non-current class1ﬁcat10n
of assets and liabilities..

2. USE OF ESTIMATES

The preparation of financial statements in conformity with GAAP requires that the management of the
Company makes estimates and assumptions that affect the reported amounts of income and expenses of the
period, the reported balances of assets and liabilities and the disclosures relating to contingent liabilities as of
the date of the financial statements. Actual results could differ from these estimates, difference between the
actual results and estimates are recognised in the period in which the results are known / materialised.

3 PRINCIPLES OF CONSOLIDATION

1)) The Financial Statement of the parent company and its subsidiaries have been consolidated on line by
line basis by adding together the book value of the like items of assets, liabilities, income and expenses,
after eliminating intra-group balances and the unrealised profit/losses on intra group transactions,
presented to the extent possible, in the same manner as the company’s independent financial statement.

I)  Investment in Associates companies have been accounted for, by using equity method whereby
' investment is initially recorded at cost and the carrying amount of investment is adjusted thereafter for
post acquisition change in the company share of net assets of the associates. Investment in associates is

accounted for as per Accounting Standard (AS) 13 issued by The Institute of Chartered Accountant of
‘India.

oy  The Company’s interest in joint ventures are consolidated to the extent of Company’s interest in the
joint ventures and are consolidated on the line-by line basis by adding together the book values of
assets, liabilities, income and expenses after eliminating intra group balances the unrealised profit/
losses on intra group transactions.

IV)  The Consolidated Financial Statements have been prepared under the historical cost convention on an
accrual ba51s ‘

V)' The Accounting Policies have been consistently applied by the Company and are consistent with those
' used in the previous year. :

VI}) - Minority interest in the net aesets of consolidated subéidiary company is identified and presented in the
consolidated Balance Sheet separately from liabilities and equity of the Company’s shareholders.

Minority interest in the net assets of consolidated subsidiaries consists of:

(a) The amount of equity attributable to minority at the date on Wh]Ch mvestment in a subsidiary is
made and

(b) The mmorlty share of movements in equity since the date parent sub31d1ary relationship came into
' existence. '

S:gmf“ cant Accounting Policies-31.03.2016( Consohdated)



C & CREALTORS LIMITED —CONSOLIDATED

+. Notes on Consolidated Financial Statement for the Year ended 3 March,2016
Notes

VII)  Minority’s share of Net Profit / (Loss) for the year of consolidated subsidiaries is 1dent1ﬁed and
adjusted agamst the proﬁt after tax of the group.

4 FIXED AS_SETS AND CAPITAL—WORK—]N—PROGRESS

Fixed assets are stated af cost, less accumulated'depreciation up to the date of the balance sheet. Cost includes
duties & taxes inwards freight & incidental expenses related to acquisition and installation of the assets..

Capital work-in-progress includes cost of fixed assets that are not yet ready for their intended use.
5  DEPRECIATION

a) Depreciation on the assets of the Company is charged on siraight line method at the rates specified in

~ Schedule I of Companies Act, 2013, on single shift basis, including those purchased under hire purchase
agreements,

(b) Depreciation for additions to / deductions from assets is calculated on prorate ba51s from / to the date of
additions / deductions :

6 ~ REVENUE RECOGNITION

All other expenses and income are accounted for on accrual basis. |

7  BORROWING COSTS

Borrowing Cost that are attributable to the acquisition, construction of qualifying assets are capitaliséd as part
of cost of such assets up to the date the assets are ready for its intended use. All other borrowing costs are
recognised as an expense in the year in which they are incurred.

8  TAXATION
a) Tax on income for the current period is determined on the basis of taxable income and tax credit
: computed in accordance with the provisions of the Income Tax Act 1961.

b)  Deferred Tax is recognised on the basis of timing differences; being the difference between taxable

- income and accounting income that originate-in one period and are capable of reversal in one or more

subsequent periods. Deferred Tax Asset is recognised subject to the consideration of prudence and

- carried forward only to the extent that there is v111ual certainty that the asset will be adjusted against
future liabilities..

9 IMPAIRMENT OF ASSETS

At each Balance Sheet date, the carrying amount of assets is tested for impairment so as to determine,
a) The provision for impairment loss, if any, required or

b) The reversal, if any, required of impairment loss recognised in previous periods. .
Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount or
value in use,

‘Recoverable amount is determined

a) in the case of an mdmdual asset, at the hlghe gy



C & C REALTORS LIMITED -CONSOLIDATED

-. Notes on Consolidated Financial Statement for the Year ended 31 March,2016
Notes

b) in the case of a cash generatmg unit (a group of assets that generates identified independent cash flows),
at the higher of the cash generating unit’s net selling price and the value in use. :

(Value in use is determined as the present value of estimated future cash flows from the continuing use of an
asset and from its disposal at the end of its useful life).

10 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS 7

Provisions are recogmsed for liabilities that can be measured only by using a substantial degree of estnnatlon
if,

a) the company has a present obligation as a result of past event,
b) a probable outflow of resources is expected to settle the obligation and

c) the amount of the obiigation can be reliably estimated.

a) Reimbursement expected in respect of expenditure required to settle a provision 1s recognised only
when it is \qrtuai}y certain that the reimbursement will be recelved

Cm_ltmgent Liability is disclosed in the case of

a) a present obligation arising from a past event, when it is not probable that an outflow of resources will
be required to settie the obligation.

b) a pOSS1bIe obligation, if the probability of outflow of resources is not remote.

Contmgent Assets are neither recognised nor disclosed.
Provisions, Contingent Liabilities and Contmgent Assets arereviewed at each Balance Sheet date

12 Calculatmn of Earning per Share (EPS)

Basic earning per share is calculated by dividing the net proﬁt or loss for the period attributable to equity
share—holders by the weighted average number of eqmty shares outstanding during the period.

Diluted eaming per share is calculated by dividing the net profit or loss for the period attributable to equity
share-holders by the weighted average number of shares outstanding during the period added with the affect of
all dlhlthe potentlal equity shares outstanding. :

13 Cash & Cash Equlvalents:

Cash and cash equlvalents for the purpose of Cash flow Statement comprlse cash in hand and cash at bank and
include cheques in hand. : :

Significant Accounting Policies-31.03.2016(Consolidated) _ - ' ~ Page3



C & C Realtors Limited

Notes on Consolidated Financial Statement for the Year ended 31st March, 2016

(The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year presentatlon)

Note

(Amount in T)

- SHAREHOILDERS' FUND

Equity Share Capital

Particulars As at 31st As at31st

March, 2016 March, 2015 |

-|Authorised Share Capital

12,60,00,000 Equity Shares of ¥ 10/- each 1,26,00,00,000] 1,26,00,00,000

(Previous Year 12,60,00,000 Equity Share of % 10 each)

Total - ’ 1,26,00,00,600 | 1,26,00,00,000

Issued, Subscribed and Paid-up Capital

12,58,17,260 Equity Shares of T 10/- each fully paid up 1,25,81,72,600 | 1,25,81,72,600
- [(Previous Year 12,58,17,260 Equity Share of T 10/~ each fully pald up)

Total 1,25,81,72,600 | 1,25,81,72,600

21

2.2

23

2.4
25

© 26
2.7

The company has only one class of equity shares having as par value of Z10/- per share, Each holder of equity shates is entitled to one vote per
share. The company declares and pays dividends in India rupees. The dividend proposed by the Board of Directors is subject to the approval of the

shareholders in the ehsuing annual general meeting,

Shares in the Company held by Holding & Ultimate Holding Company:

- As at 31st As at 31st
. L March, 2016 March, 2015
Name of the Shareholder Relationship No of Shares No of Shures
' hetd held |
' : Ultimate Holding o
C & C Constructions Ltd. Cotmpany 12,58,17,254 12,58,17.254
Shares in the Company held by each shareholder holding more than 5% ' -
As at 31st March, 2016 As at 31st March, 2015
Name of the Shareholder No o;j(l;ares % of Holding Ne olil' eS‘;:ares | % of Holding
C & C Constructions Lid. 12,58,17,254 100.00% 12,_583;,254 100.00%

Reconeiliation ofNo of Shares at the bemnnmc and at the end is set below :

All the Shares held by C & C Constructums Ltd. are pledged with different banks pnrsuant to'the CDR: Scheme of C&C Constructions Ltd.

 As at 31st Asat31st .
Particulars March, 2016 | Mareh, 2615
No. of shares | No. of shares
Equity Shares at the beginning of the year 12,58,17,260 12,58.17,260
Add : Share issued during the year - -
Equity Shares at the end of the year " 12,58,17,264 12,58,17,260

During the year ended 31st march 2016, nd dividend is dectared by Board of directors. (Previous year - NIL})

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remainting assets of the company, after -
distribution of preferential amounts. The distribution will be in proportion to the number of equity shares held by the Shareholders.

Reserves & Surplus .
Particulars ) As at 31st As at 31st
March, 2016 | March, 2015
Profit & Loss Account '
As at the commencement of year {80,90,586) (70,45,000)
Add; Addition for the Year {1,22,841) (10,45,586)
Total {82,13,427) (80,98,586)
Balance carried to Balance Sheet (82,13,427)1 (80,990,586)
'NON-CURRENT LIABILITIES
Particul As at 31st March, 2016 As at 31st Mareh, 2015
artieufars Non Cuarrent Current Neon Current *Current
Secured Term Loan . .
- Term Loan from Banks for Project (Consomum Loan) 37.88,62.413 21,87,97,928 1 1,26,19,17,775 36,63,63,225
l:;f:;n Loan frem Other than Banks for Project (Consortium 108,14 44,745 3,3; 0,00,000 ) )
-1 - Term Loan from Banks for vehicles - - ' 2,46,298 246,297 2,48,350
Total ] . 1,46,03,07,158 25,20,44,226 1,26,21,64,072 36,66,11,575




C & C Realtors Limited

Notes on Consolidated Financial Statement for the Year ended 31st March, 2016

(The previous year figures have been regrouped / rec]assxﬁed wherever necessary to confonmn to the current year presentation)

Note
4.1

(Amountin3) -
Terms of Security
The Facility shall be secured by first pari passu charge on the folfowing:

A Term Loan from Banks for Project (Consortium 1.oan)

_ Consortium Term loan consists of loans borrowed fram a consorfium of 5 banks namely State Bank of India, State Bank of Patiala, State Bank of Hyderabad,

42

4.3

4.4

Punjab National Bank and Punjab & Sind Bank. Following security has been created in favour of the lender banks, to be shared on a pari-passu basis amongst
all the secured lenders :

a.) Charge on alf present and future tanglblelmtmglb!e maovable, 1mmovable current and any other assets of the Borrower (exccpt Prmcct Assets);

b.} Assignment of all the right, title, interest, benefits, claims and demands in the Concession Agreement by way of substitution agresment (as per terms of
Concession Agreement) between Concessioning Authority, Lendsrs and the Borrower

¢.) Pledge of 51% fully paid Equity Sharés held in the Borrower by the Shareholders to be maintained at all times throughout the fenor of the ann

4.} A first charge on all the Company's book debts, receivables, intangibles (including goodwill, frademarks, patents), commissions, revenues of whatsoever
nature and wherever arising, present and future, including by way of a charge on the Escrow Account under escrow agreement;

¢.} Assignment of all Insurances relating to the Project in favour of Lenders;

£) Assignment/charge offon the Borrower's all rights, interest, policies, benefits in the Project contracts & Agreements and other intangible assets relating to the
Project, duly acknowledged and consented by the relevant counterparties to such Project Agreements, to the satisfaction of Lenders.

&) Assignment/Charge offon: contractor guarantees and liquidated damages in favour of the Lenders,

h.) Security/charge over any letters of credit and or performance bonds provided by Vendors in favour of the Borrower

i.) Corporate guarantee of C-& C Constructions Lid.

B.} Term Loan from Banks for Vehicles

“Term loan for vehicles is secured against hypothecation of spcclﬁc ‘assets.

Terms of Repayment _ _
- The Consortium Term loan was restructured during the year and is now repayable in 19 Quarterly Structured Installments starting from September 2014.
- Term Loan for vehicles is repayable in 6¢ monthly instelments from Mareh,2012.

Repayment Schedule
A.) Term Loan from banks for Praject (Consortium Loan) Rs. In Crores

\ PNB ' TSB
" |Interest rate | . 15,25% 13.65%
Yearwise Repaymient & Rate of Interest ‘
During 2017-18 9.47 5.11
Duting 2018-19 - - 14.21 7.67
Total - 23.68 12.78
- {B}Term Loan from other than banks for Project ((.onsortlum Loanr)
| EARCL
Inferestrate { 9.75%
| Yearwise Repayment & Rate of Interest
During 2017-18 . 5,11
Duting 2018-19 767
Totat - 12.78
Details of Continuing Defaulis in the Repayment of term Loans from Bank in Principal and Interest Amount is as Detailed below:
Name of Firancer Principal - Interest Total Period.
Punjab National Bank . - 85265633 10,20,16,893 18,72,82,526 |May'14 to Mar'l6 .
Punjab & Sind Bank 4.60,13,124 6,48,83,370 | 11,08.96. 495 |June,14 to March'lé
{Total 13,12 78,757 16,69,00,263 1" 29 81,7021
Deferred Tax Liability
Particulars : As at 31st As at 31st
_March, 2016 | March, 2015 |
Deferred Tax Liability { .
Depreciation - Dlﬂ'erence in Denrematlon for Accountmg and Tax purpose 2,93.823 2,63.085
2,93.823 2,63,085
Deferred Tax Assets ] '
On carry forward of Losses . i 1.25.325 2.06.795
Total : 1.68,498 56.290
Other Long Term Liabifities ' - .
’ - As at 31st March, 2016 : As at 31st March, 2015
Particulars Non Current Current Non Current Current
Trade deposit received / retention money ) ] . )
- Retention Money payable to Related Parties (Refer Note 20) 5,00,00,000 _ - 5,00,00,000 -
- Internal accruals from long term leases 64.,58.20.702 : - - 46.41.60.217 -
Total 69,58,20,702 - 51.41,60,217 -
" CURRENT LIABILITIES
‘Frade Pavables
. As at31st As at 31st
Particulars - March, 2016 | March, 2015
Payable to Micro, Smalland Medium Enterprises . - -
Other Payables 1.23.67.728 51.99.589
Total . ) ) 1,23,67.728 51,99.589
Other Current Liabilities
Particulars . As at 31st As at 31st
‘ c:n \ . March, 2016 March, 2015
Other Liabilities 1"‘
= Current Maturity of Long Term Borrowing (Refer Note 4) 25,20,44,226 |  36,66,11,575
- Interest accrued & due 16,69,00,263 12,54,04,006
-~ Statutory Dues 5,16,98,215 4,31,34,049
- Payable to Related Parties (Holding Company) 1,54,647 1,25.600
- Security Deposits ] o 61,64,000 61,64,000
= Other Liabilities : em Y ,,-0\) . 11.22 969 2188511
Total NI 47,80.84.320 54,36.27.740

‘Other Liabitities include Other Expenses Payable etc.



C &C Bealtors Limited

- Notes on Consolidated Financial Statement for the Year ended 31st Maréh, 2016
‘(The previous year figures ha_vc; been regrouped / reclassified, wherever necessary to conform to the current year presentation)

Note

e {Amount in T}
NON-CURRENT ASSETS
FIXED ASSETS
_ 'Gross Block Depreciation Net Block
Description ~ Asat ]‘:l:i:::m:: Sal As at Upfto For the Y Adust- Upto As at As at
01.04.2015 Yefr | S™€ 131.03.2016 | 01.04.2015 | FOT e Year| e | 31.03.2016]  31.03.2016 31.03.2015
Tangible Assets
Frechold Land 15,60,000 . - | 15.60,000 . - - -1 15,60,000 15,60,000
Computer & software_| 936315 | 4,000 | 36,200 9.04.115| 8.89.633 4,000 | 34390 |__8.59.243 44,872 46,682
Furniture & Fixtures 62,813 | - . 62813 | 23,736 6,842 - 30,578 32,235 39,077 |
Office Equipment 250324 | 5,400 - | 255724 141417 62,035 - | 203452 s072) 1,08,907
Vehicle 14,41,003 - - | 14,41,003 | 13,68,953 . - | 1368953 72,050 72,050
Todal 42,50,455 9,400 | 36,200 | 42,23,655 | 24,23,739 72,877 | 34,390 | 24,62,226 | 17,61,429 18,26,716
Previous Year 42,50,455 - - | 4250455 | 8,10,736] 16,13,003 - | 2423739 18,26,716 34,39,719

Capital Work-in-Progress

Intangible Assets Under Development 3,32,44,68,487  3,08,76,29,437

Total : 3,32,44,68487  3,08,76,20,437
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" C & C Realtors Limited

. Notes on Consolidated Financial Statement for the Year ended 31st March, 2016
ar figures have been regrouped / reclassified, wherever necessary to conform to the current year presentation)

(Amount in T)
Long.term Loans & Advances
Particulars As at 31st As at 31st
March, 2016 | March, 2015 |
Unsecared, Considered Good - :
Advance Tax/TDS 3,729 3,721
Capital advance paid to Ralated Partigs - (Refer Note - 19) 51,43,64,328 47.69,99,320
‘Total 51,43.68,057 47,70,03.041 |
Other Non Current Assets
Particulars As at 31st As at 31st
March, 2016 March, 2015
Interest Accrued on Fixed Deposits 67,714 55,316
Unamortised Expenses 64,02,190 64,02,190
Total . - 64.69.904 64,57,506

Unamortiesd expenses include Preliminary Expenses which have not yet been amortised by the company. These expenses will be written off in the

year of start of revenue collection.

CURRENT ASSETS

Cash and Bank Balances
Particulars - Asat 3st As at 31st
March, 2016 | March, 2015 |
Cash and Cash Equivalents
Cash in hand 5,278 4,136
Balanges with _banks -
- in Current Accounts 4,74,35,950 241,363
Other Bank Balances
- Fixed Depos_it with Bank (Due after 12 months ) £,00,000 1,060,000
[Total 4,75,41,228 3.45.499
Shert-teran Loans & Advances ) -
Particulars o As at 31st As at 31st

_March, 2016 |

Unsecured, Considered Good

| March, 2015

Other Loans and Advances 20,98,533 | 20,27.783
TFotal ' - : 20,98.533 30.27,753
Other Loan and Advances include staff imprest,Advance to Suppliers & other misc.advances: ' :
Other Income -

: As at 31st As at 31st

I -

Parficulars March, 2016 | March, 2015
Interest 13,826 13,693
Profit & Loss on Sale of Fixed Assets 13,190 3,52,243
Miscellaneous Income 2.99.564

Total 3.26.580 3.65.936
EXPENDITURE
Employee's Benefit Expenses - :

N As at 31st As at 31st
Particulars March, 2016 | Mareh, 2015
Salary & Wages 96_000 -
Total 96,000 -

Depreciation and Amortization Expenses ]
Par[icular.s . As at 31st As at 31st
March, 2016_ | Mareh, 2015
Depreciation 72877 16,13,003
Total 72,877 16,13.003
Other Expenses

], As at 31st As at 31st
Particulars March, 2016 ] March, 2015
Bank Charges - 2,484
Legal and Professional 28.090 -
Rates and Taxes 58,092 2.436
Auditors Remuneration 51,525 53,062
Service Tax paid 30,629 1.54.395
Total 1.68.336 2,12,377

Payment to Auditors* ;

: ‘ As at 31st As at 31st
Particulars March, 2016 Mareh, 2015
As Auditors: .o '

Statutory Audit Fees 40,075 39,326
In other capacity:

Taxation Matter 11,450 11,236

Certification Charges - 2.500

Total 51,525 53,062

(*) Includirig Service Tax




C & C Realtors Limited

Notes on Censolidated Financial Statement for the Year ended 31st March, 2016
¢ {The previous year figures have been regrouped / reclassn’ied wherever necessary to conform o the current year presentation)
Note (Amount in ?)

18 Computation of Earning per Share (EPS)

. As at 31st As at 31st
Particulars March, 2016 | March, 2015
Basic & Diluted EPS
Profit attributable to equity shares (1,22.841) (10,45.586)
Weighted Average No. of Equity Sha:es 12,58,17.260 12,58,17,260
Face Value of Equity Shares 10.00 10.00 ] .
Basic EPS {0.001) {0.008)

EPS has been_cglculategl as per the provisions of Accounting Standard -20

19 Disclosures of related parties and related party transactions:
. (A)  Related Parties
i (i} Associate Companies C&C Projects Limited
: C & C Tolls Ltd
A Export Pvt Ltd
Amaltas Consulting P Ltd

Arrow Distribution (Goa) Private Ltd

Bags Registry Services (P) Lid.

| BSC-CandC- JV Nepal (P) Ltd

BSC-CandC-Kurali Toll Road Ltd

C & C Corporate Services Lid

Case Cold Roll Forming Limited

Case Component Industries Pvt. Limited

Fidere Facilities Management Pvt Ltd

Fidere Investments Limited

FOS Laser SPA Pvt. Ltd

Frontier Services LLC

| Frontline Innovation {P) Lid.

Grace Developer LLC

1.D. Resort Pyt Lid-

JBS Capital Pvt, Ltd

JBS Education Infrastructure Pvi Lid

Jeet Properties (P) Ltd.

Kinder Plume Education Pvt. Ltd

Mokama — Munger Highway Ltd

Mudit Cemnent Pvt. Lid.

MNorth Bihar Highway Limited

Patna Bakhtiyarpur Tollway Limited

Pelican Education Services Pvt Ltd

Pelican Educational Resources Ltd

Pelican Vocational Education P Ltd

Ruhani Realtors Pvt Ltd

$.J. Leasing & Investment (P} Limited

Sonar Infosys Lid

South East UP Power Transmission Lid

Tel Systems Ltd

(ii) Key Managerial

Gurjeet Singh Johar

Charanbir Singh Sethi

Rajbir Singh

Sanjay Gupta

Anrit Pal Singh Chadha

(fii) Hoilding Company

C&C Constructions Limited

(iv) Subsidiary Company

C&C Towers Limited

(v} Relatives of Key Managerial Personnel

Gurjeet Singh Johar {(HUF)
Mrs Sumeet Johar

Mr. Jaideep Singh Johar
Mrs. Aayeshia Singh

Mrs, Divya Johar

Mrs. Simrita Johar

Mr. Shabadjit Singh Bawa
Mr. Tarun Sarin

IDr. Suneeta Singh Sethi
Mr. Gobind Singh Sethi
Ms. Pranavi Sethi

Mr. Rajbir Singh

Mr. Lakhbir Singh Sethi
Mrs. Sukhvinder Kaur
Mrs, Paramjeet Kaur Sethi
M. Harjeev Sethi

Ms. Jessica Sethi

Mr. Charanbir Singh Sethi
Mrs Seema Gupta

Mr. Ujjwal Gupta

Ms. Prerana Gupta

Mrs. Inderjeet Kaur

Sh. Sardar Singh Chadha
Smt Pritpal Kaur

Mr. Hitpreet Singh Chadha

Mr. Harvinder Pal Singh Chadha




C & C Realtors Limited

Notes on Consolidated_ Financial Statement for the Year ended 31st March, 2016
(The previous year figures have been regrouped / reclassified, wherever necessary to cconform to the current year presentation}

Note . . * (Amount in )
{B) _ Sammary of transactions during the year: L
_ Particulars - Related Entity 31.03.2016 _31.03.2015
{1. Intangible Assets under Development C & C Constructions Limited 1,55,01.080 19,88.84.197
2. Security Service Charges . C & C Corporate Services Limited 5,50.656 5,50.656
3. Consultancy Services Fidere Facilities Managemt Pvt. Ltd] 11,93,928 11,93,928
Balances outstanding at the year end . .
1. Long term Loans & Advances - Capital C & C Constructions Limited 514364328 47,29.46,545
C & C Corporate Services Limited 57,724 -
2. Other Liabilities C & C Constructions Limited 1,54,646 1,25,600
: . Fidere Facilities Manﬁgemt Pvt, Lid| 1,01.574 -
3. Other Long-terin Liabilities - Retention C & C Constructions Limited 5.00.00.600 5,00,00,000

20 Contingent Liabilities
a. Claims against the company not acknowledge as debit - NIL (P. Y. Nil)
b. Capital Comntitment-Estimated amount of contacts remaining o be executed on capital account (net of capital advances) ¥ 235.25 Crores (Revised),
(Previons year T 235.25 Crozes). .

21 Earnings in Foreign Currency - NIL

22 Expenditure in Foreign Currency - NIL

a

23 Some of Creditors, Loans & Advances, are subject to reconciliation.

24 As per information available with the Company, the Sundry Creditors do not include any amourtt due to Micro, Small and Medium Enterprises_
registered under “The Micro, Small and Medium Enterprises Development Act”. .

Auditors' Report
As per our report of even date attached:

For and on behalf of the Board of Directors

Charanbic Siggi,smu/r

For A S G & Associates

(Pértner)
M. Neo.: 525228

{Director) {Director)
DIN-00070530 DIN-00187032

Place: Gurgacn

Date : 00‘ \ O'b (AOH}



